
OSC FINANCIAL REPORT 2OO8

The year resLrlted n a proiit of $2,396 which ls a very p eas ng result, but t was an extraordinary year.
TraditionaLly we make a profit in a Nationa s year and a oss on a non-Nationals year, basicaly
bfeaking even over the 2 year period, bui the Grand Pr x made it a bonus yeaf. The Grand P.ix bought
in$2000fortheuseofourcompetitonfac ltesandequipmentalone and ihe camping ground also
benefted over thal period. The canrp ground also experienced good utilisation throughout the whole
season which I pul down to ihe extraordinar y good weather we had. However ne thef of these
factors can be expected in the future

The 2"d to Lasl page of the repod g ves a breakdown of profit into the various income strearns. A smal
$334 profit lrom contests was due to the Soarlng Cenlre only runn ng one compeiition (Omarama Cup)
buiwe got income from Grand Prx and Canterbury G iding C ubfor ihe use ofolrfac jtes and
equipnrent. Compettions have beenamajor ncome eaTner n the pasi, but with c ubs recenUy wish ng
lo r!n the conrpetitions we now need to be mofe reliant on the camp ng ground as our ma n income
sITeam.

The camping ground nrade a good profit last year when traditionaly we'd expect a loss for a non-
Nationa s year. While the tufnover ncreased by S7000, our costs also ncreased by $5000

While chalets recorded a oss, this loss is partly due to legal fees for leases wh ch cou dn'i be bi ed out
unt I this financial year. Desp te ega fees the cha ets st ll ran at a 5600 loss and the OSC have
agreed to a smal increase in chaletfees for next season to cover the defcit

Other lncome is made up of afflation fees, donat ons, but most of it is interesi feceived.

[4a]or expendiiure this year has included rep acing the maln irrigation I ne that surrounds the camp,
rebuid ng the shower block when the framing was found to be rotting. and the purchase of a second
washing machine for the camp due to demand. [,4oney was a so spent on des gning the Soaring
Centre's new logo and the signage for the termina . We so d the o d Cambr dge caravan to Youth
G de Otago as t was no longer desirabie lor renting out.

$7,000 of debentures wefe reimbursed dur ng the year, eaving $52k ow ng at the end oi the financia
year. The A rport Company has pui togethef a program to repay the femaining debentures over ihe
next ilvo years. of which $16k has s nce been repa d in this inancia year.

Also subsequent to the year end the A rport Cornpany has repaid t s $25,000 oan from the Soarifg
Centre. These funds afe earrnarked for the extens on and deve opraent of the camp dining fac tes.

Mave: Financial Statements be accepted

Mave: No auditar be appointed for ensuing year

TravelAllowance
The Soarlng Centre Committee genera ly meet 4limes a year, we try io t me meetjngs io co nc de wth
competit ons or long weekends when ihe comm tiee members are going to be hefe anyway. However,
genera ly there s at least one meeting requlred outside the soadng season and the comm ttee make a
speclal trip for t Wth the clrrent fuel prices the cost to travel to such a meet ng s not nsubstantial
and I would ike to suggest the Soaring Centre pays a travel al owance for th s m d-w nter rneeting
based on km iravelled.

Mave: The Saaring Centre pays commitlee members a travel allawance based an Ihe IRD flat rate af
28c In fat ant maottng t -qutad to ba hetd aL.,de Ihe saat,nq "-a. on


